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Item 5.02 Departure Of Directors Or Certain Officers; Election Of Directors; Appointment Of Certain Officers; Compensatory Arrangements
Of Certain Officers.

Resignation of Jody Fouch

On March 8, 2012, Jody Fouch delivered to Cornerstone Core Properties REIT, Inc. (the “Company™) notice of his intent to resign from the Board of Directors
(the “Board”) of the Company, effective on the later of April 2, 2012 or the date immediately following the filing with the Securities and Exchange Commission
of the Company’s annual report on form 10-K for the year ended December 31, 2011. Mr. Fouch is resigning from the Board due to conflicting demands on his
time owed to his other professional commitments and his resignation is not due to any disagreement with the Company on any matter relating to the Company’s
operations, policies or practices.
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